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SOKA-BAU

ZVK
Zusatzversorgungskasse 

des Baugewerbes AG
Pension fund for the construction industry

Founded: 1957

ULAK
Urlaubs- & Lohnausgleichskasse 

der Bauwirtschaft
Fund for paid leave and wage compensation in the 

construction industry

Founded:1949

Hauptverband der 
Deutschen Bauindustrie

employers‘ association of 
the German construction 

industry

Industriegewerkschaft 
Bauen-Agrar-Umwelt 

trade union for onstruction-
agriculture-environment 

Zentralverband 
Deutsches Baugewerbe
employers‘ association for 
small and medium sized 

enterprises
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SOKA-BAU – general figures
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Funding ratios of DB schemes

Source: Consultation paper on technical advice for the review of the IORP II Directive, March 2023
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Country specific funding ratios

Source: Consultation paper on technical advice for the review of the IORP II Directive, March 2023
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Shift from defined benefit (DB) to defined contribution (DC) schemes
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Guaranteed interest rate – German IORPs
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EUR Swap 20 Garantiezins

• Guaranteed interest rates have been falling in line with the market level for over 30 years
• Rising rates over the last two years take the pressure off
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Pension stress test in 2022

Source: Consultation paper on technical advice for the review of the IORP II Directive, March 2023
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Results of the latest European stresstest – asset classes

Source: Consultation paper on technical advice for the review of the IORP II Directive, March 2023


